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BOARD OF AUDIT MEETING                                                                     February 28, 2019

The meeting was called to order at approximately 4:37 p.m. in the township office, followed by the Pledge of Allegiance. Board members present were Supervisor Calla Peterson, Supervisor Will Keyes, Treasurer Debbie Leppala, Deputy Treasurer Stephanie Bergum and Deputy Clerk Sandi Nelson. There were no residents or guests present.

TOTALS FOR YEAR:  JANUARY 1 - DECEMBER 31, 2018




Jan 1, 2018 
Balance of Funds

 
$117,512.55
Jan 1

Balance of Investments
  
    83,268.81

Jan 1

Balance on Hand


$200,781.36
2018

Total Yearly Receipts

$252,851.07
2018

Total Yearly Disbursements
$250,732.44
Dec 31

Balance of Funds

  
$119,631.18
Dec 31

Balance of Investments
  
    83,900.96
Dec 31, 2018
Balance on Hand


$203,532.14
NET GAIN OR (LOSS)
             
       2018 Gain
 $   2,118.63
General Fund


$  13,646.17
Road & Bridge Fund

     -5,195.89
Fire Fund


     -4,386.30
Chronicle Fund

      
         450.61
Cemetery Fund

      
     -3,013.00
Parks & Rec Fund

      3,198.25
Non-Levy Fund

    
     -2,581.21
RECEIPTS - 
Regular Deposits


$  21,698.21


Electronic Deposits

  230,279.44


Interest Checking Acct

         241.27
Investment Interest

         632.15


Total Receipts
 
  
$252,851.07


Dec 31, 2018
Cash Balance Statement

$252,851.07
DISBURSEMENTS 
Checks



$231,009.33


Electronic Debits

    
    19,090.96
Investment Interest

         632.15
Total Disbursements
     
$250,732.44


Dec 31, 2018
Cash Balance Statement

$250,732.44
INVESTMENTS 

Jan 1, 2018

$  83,268.81


CD Interest

        
        564.99


Savings Interest           
      
          67.16


Total Interest Earned

        632.15


Dec 31, 2018

 
$ 83,900.96
IMPREST FUND

Jan 1 – Dec 31, 2018



Receipts: Fax & Copies

$        50.45



Disbursements: Postage & Money Orders 50.45

LAKE COUNTRY POWER CAPITAL CREDIT 
$      205.06
The Board examined and audited the Town finances based on the Treasurer’s 2018 Financial Report, the 2018 record books submitted by the Treasurer and Clerk, bank statements and 2018 receipts and disbursements.
Will Keyes motioned, supported by Calla Peterson that the 2018 summary of receipts and disbursements as well as the itemized statement of receipts and disbursements shown on Schedules 1, Schedule 8, Cash Balance statement, inclusive of the Clerk’s account book, have been examined and audited by the Board of Supervisors and are hereby approved and signed for the Clerk. All books and records on file. Calla Peterson aye. Will Keyes aye. MOTION CARRIED.
Will Keyes motioned, supported by Calla Peterson that the 2018 summary of receipts and disbursements as well as the itemized statement of receipts and disbursements shown on Cash Balance Statement, Schedules 1, and Schedule 8 investment activity, inclusive of the Treasurer’s account book, have been examined and audited by the Board of Supervisors and are hereby approved and signed for the Treasurer. All books and records on file.  Calla Peterson aye. Will Keyes aye. MOTION CARRIED.
Will Keyes motioned, supported by Calla Peterson the town levy stay the same at $180,559. 
Calla Peterson aye. Will Keyes aye. MOTION CARRIED.
The Board reviewed the annual meeting agenda. The authorization of town celebrations and recognition of retirees will be added to the agenda. Will Keyes motioned, supported by Calla Peterson to approve the agenda for the March 12, 2019 Annual Town Meeting. Calla Peterson aye. Will Keyes aye. MOTION CARRIED.

As there was no further business, Will Keyes motioned, supported by Calla Peterson that the Board of Audit meeting be adjourned at 5:35 p.m. Calla Peterson aye. Will Keyes aye. MOTION CARRIED.







Respectfully submitted,







________________________________







Deputy Town Clerk
