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BOARD OF AUDIT MEETING                                                                     February 11, 2022

The meeting was called to order at approximately 11:00 a.m. in the township office, followed by the Pledge of Allegiance. Board members present were Supervisor Tim Randall, Supervisor Jared Mevissen, Supervisor Sandi Nelson, Treasurer Calla Peterson, Deputy Treasurer Stephanie Bergum, Clerk Megan Julin and Deputy Clerk Megan Hilsgen. There were no residents or guests present.

TOTALS FOR YEAR:  JANUARY 1 - DECEMBER 31, 2021




Jan 1, 2021 
Balance of Funds

$282,949.13
Jan 1

Balance of Investments
    75,116.29

Jan 1

Balance w/ Investments
$358,065.42
2021

Total Receipts


$293,515.53
2021

Total Disbursements
             ($236,722.01)
Dec 31

Balance of Funds

$339,742.65
Dec 31

Balance of Investments
    55,616.35
Dec 31, 2021
Balance w/ Investments
$395,359.00
RECEIPTS  


Regular Deposits


           

$  41,807.93
Electronic Deposits

  
  
  250,640.56
Interest Checking Acct

         
       
         566.84
Investment Interest



         500.20
Total Receipts



           
$293,515.53
First Quarter



           
$  27,580.41
Second Quarter


           

$    8,082.43

Third Quarter



           
$179,093.01
Fourth Quarter


           

$  78,759.68
 
Dec 31, 2021
Cash Balance Statement        
$293,515.53
ARVIG REFUND: (statement overcharge)

$      309.64
CAPITAL ONE CREDIT: (rewards)


$      384.93

LAKE COUNTRY POWER CAPITAL CREDIT:

$      324.11

DISBURSEMENTS

Payroll




           
$   59,689.81
Checks




                 154,750.61

Electronic Debits



                   21,781.39

Investment Interest

         

          500.20

Total Disbursements


                $236,722.01



First Quarter



           $   53,446.30
Second Quarter


           
           $   54,882.96
Third Quarter



           $   83,392.11
              Fourth Quarter


           
           $   45,000.64
Dec 31, 2021
Cash Balance Statement                $ 236,722.01
INVESTMENTS  - Jan 1, 2021

            $  75,116.29

CD Cashed



(20,000.14)
CD Interest

          

       489.64


Savings Interest           
          

         10.56


Total Interest Earned
      

       500.20


Dec 31, 2021


             $  55,616.35


IMPREST FUND – Jan 1, 2021

             
$           79.50
Jan 1 – Dec 31, 2019

Receipts: Fax & Copies 



$           99.80

Disbursements: Postage & Money Orders

            (32.11)

Ending Balance
Dec 31, 2021


$          147.19
VOIDED CHECKS:
Check #18824 @ $56.13 voided & reissued on 11/15/21 Reissued CK#19017

Check #18965 @ $125.72 voided & reissued on 11/15/21 Reissued CK#19016

NET GAIN OR (LOSS)
             
General


$    1,232.63
Road & Bridge

      4,483.12
COVID


    24,533.86

Fire


         968.71
Chronicle

        (500.99)
Cemetery

       1,241.90
Parks & Rec

       2,881.79
Non-Levy

     21,952.50
2021 Gain  

 $  56,793.52
Certificate of Deposit
    (20,000.00)
2021 Actual Gain
     36,793.52
American Rescue Plan Act (ARPA) first payment received July 27, 2021 totaling $24,533.86

Certificate of Deposit # xxxxx9187 was withdrawn on July 19, 2021 totaling $20,000.14 and deposited into the non-levy fund.

The Board examined and audited the Town finances based on the Treasurer’s and Clerk’s 2021 Financial Reports, the 2021 record books submitted by the Treasurer and Clerk, bank statements and 2021 receipts and disbursements.
Tim Randall motioned, supported by Sandi Nelson to approve and sign the Clerk’s and Treasurer’s 2021 Third and Fourth Quarter Reports (July 1 – December 31 2021). Tim Randall aye. Jared Mevissen aye. Sandi Nelson aye. MOTION CARRIED. 
Sandi Nelson motioned, supported by Tim Randall that the 2021 summary of receipts and disbursements as well as the itemized statement of receipts and disbursements shown on Schedules 1, Schedule 8, Cash Balance statement, inclusive of the Treasurer’s and Clerk’s account books, have been examined and audited by the Board of Supervisors and are hereby approved and signed for the Treasurer and Clerk. All books and records on file. Tim Randall aye. Jared Mevissen aye. Sandi Nelson aye. MOTION CARRIED.
Supervisor Nelson mentioned the fire fund has been in a deficit for several years. This is due to paying the first half of the fire contract in January instead of March. Tim Randall motioned, supported by Sandi Nelson to transfer $2,000 from general to fire fund. Tim Randall aye. Jared Mevissen aye. Sandi Nelson aye. MOTION CARRIED.
The Board reviewed the annual meeting agenda. Jared Mevissen motioned, supported by Tim Randall to approve the agenda for the March 8, 2022 Annual Town Meeting. Tim Randall aye. Jared Mevissen aye. Sandi Nelson aye. MOTION CARRIED.
As there was no further business, Tim Randall motioned, supported by Sandi Nelson that the Board of Audit meeting be adjourned at 12:15 p.m. Tim Randall aye. Jared Mevissen aye. Sandi Nelson aye. MOTION CARRIED.







Respectfully submitted,







________________________________







Town Clerk
