Page 1 of 2
BOARD OF AUDIT MEETING                                                                     February 17, 2017

The meeting was called to order at approximately 4:00 p.m. in the township office, followed by the Pledge of Allegiance. Board members present were Supervisor Kourtney Kinsley, Supervisor Tim Randall, Supervisor Will Keyes, Treasurer Debbie Leppala, Deputy Treasurer Bridget
Kinsley, Deputy Clerk Megan Julin and Clerk Sandi Nelson. There were no residents or guests present.

TOTALS FOR YEAR:  JANUARY 1 - DECEMBER 31, 2016




Jan 1, 2016 
Balance w/ Investment

$236,784.72
Jan 1

Balance of Investments
  
  132,792.48

Jan 1

Balance of Funds

 
  103,992.24
2016

Total Yearly Receipts

  270,150.90
2016

Total Yearly Disbursements
  297,098.35
Dec 31

Balance of Funds

  
    77,044.49
Dec 31

Balance of Investments
  
  133,453.96
Dec 31, 2016
Balance w/Investments

$210,498.75
NET GAIN OR (LOSS)
             2016 Loss
$(-26,947.45)

General Fund


$  15,780.24
Road & Bridge Fund

 (-21,529.03)

Fire Fund


 (-14,636.31)
Chronicle Fund

      
      3,892.79
Cemetery Fund

      
      2,092.19
Parks & Rec Fund

 (-16,221.32)
Non-Levy Fund

    
      3,673.99
Investments

                       661.48
RECEIPTS - 
Regular Deposits


$  40,792.31


Electronic Deposits

  202,987.94


Interest Checking Acct

         143.49


Receipts Accounted For
  
  243,923.74



Lake Country Power Credit
         320.51
Total Receipts




  244,244.25


Sale of Investment

    25,906.65
Dec 31, 2016
Cash Balance Statement

$270,150.90
DISBURSEMENTS  
Checks



$252,680.40



Electronic Debits

    
    18,511.30
Disbursements Accounted For    
$271,191.70




Purchase Investments

    25,906.65
Dec 31, 2016
Cash Balance Statement

$297,098.35
INVESTMENTS -
Jan 1, 2016

$132,792.48



CD Interest

         493.43



Savings Interest           
         168.05



Total Interest Earned
         661.48



Dec 31, 2016

$133,453.96
The Board examined and audited the Town finances based on the Treasurer’s 2016 Financial Report, the 2016 record books submitted by the Treasurer and Clerk, bank statements and 2016 receipts and disbursements.
Tim Randall motioned, supported by Kourtney Kinsley to transfer $50,708.83 from the savings account to the Road & Bridge Fund. Taking $30,000 from the General Fund and $20,708.83 from the Non Levy Fund. Kourtney Kinsley aye. Tim Randall aye. Will Keyes aye. ALL IN FAVOR. MOTION CARRIED.
Kourtney Kinsley motioned, supported by Tim Randall that the 2016 summary of receipts and disbursements as well as the itemized statement of receipts and disbursements shown on Cash Balance Statement, Schedules 1, and Schedule 8 investment activity, inclusive of the Treasurer’s account book, have been examined and audited by the Board of Supervisors and are hereby approved and signed for the Treasurer. All books and records on file. Kourtney Kinsley aye. Tim Randall aye. Will Keyes aye. ALL IN FAVOR. MOTION CARRIED.

Tim Randall motioned, supported by Kourtney Kinsley that the 2016 summary of receipts and disbursements as well as the itemized statement of receipts and disbursements shown on Schedules 1, Schedule 8, Cash Balance statement, inclusive of the Clerk’s account book, have been examined and audited by the Board of Supervisors and are hereby approved and signed for the Clerk. All books and records on file. Kourtney Kinsley aye. Tim Randall aye. Will Keyes aye. ALL IN FAVOR. MOTION CARRIED.

The Board reviewed the annual meeting agenda. Kourtney Kinsley motioned, supported by Tim Randall to approved the agenda for the March 14, 2017 Annual Town Meeting. Kourtney Kinsley aye. Tim Randall aye. Will Keyes aye. ALL IN FAVOR. MOTION CARRIED.

As there was no further business, Kourtney Kinsley motioned, supported by Tim Randall that the Board of Audit meeting be adjourned at 4:54 p.m. Kourtney Kinsley aye. Tim Randall aye. Will Keyes aye. ALL IN FAVOR. MOTION CARRIED.







Respectfully submitted,







________________________________







Town Clerk
